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% 1 Denomination of international trade

Shares of the major currencies in denominating international trade

1980 1992
Share of world exports Coefficient of Share of world exports Coefficient of
denominated in : internationalisation® denominated in : internationalisation®
(per cent) (per cent)

US dollar 56 4.5 48 3.6
Five European currencies® 3 1.0 31 1.0

of which :

Deutschemark 14 1.4 16 1.4
Yen 2 0.3 5 0.6

@) The coefficient of internationalisation is defined as the ratio of the share of world exports
denominated in a particular currency to the share of world exports accounted for by the country
issuing that currency. A ratio greater than 1 indicates a situation in which the use of the currency
exceeds the weight of the country issuing that currency in world trade. The coefficient of
internationalisation of five European countries has been derived using the simple sun of exports of
these countries.

b) Includes the following currencies : DM, FF, lira, £, and the guilder.

Sources : Agnés Bénassy-Quéré, 1996, op. cit., Fabienne Ilzkovitz, “Prospects for the internationalisa-
tion of the Euro”, European Commission, DGII, Economic and Financial Affairs, Document 11/362/
96-EN, 1996 and OECD Secretariat.
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£ 2 Geographical structure of OECD trade

percentage of nominal GDP

Source of imports Destination of exports

Area or country Source/destination
1962 1972 1982 1992 1995 1996 [ 1962 1972 1982 1992 1995 1996

OECD® OECD 6.12 8.10 10.54 11.5¢4 12.09 - | 5.88 7.98 10.19 1134 12.19
of which : European Union .3.55 4.87 6.08 679 6.70 1355 479 630 693 698
United States 122 126 164 172 192 -1 086 138 165 189 225
other 135 197 282 303 347 -+ | 147 182 224 251 295
Non-OECD 232 233 4.54 342 4.06 1229 219 4.08 3.26 411
of which :  DAEs+China® 022 036 092 131 168 1025 038 080 121 171
OPEC 066 081 214 082 074 - 1033 041 141 060 048
United States OECD 1.85 3.55 5.10 6.11 7.27 7.31)227 3.01 4.36 540 588 6.05
of which :  European Union 071 118 150 171 190 197 |09 116 175 181 L78 176
other 1.4 237 360 440 538 535|129 185 261 359 411 430
Non-OECD 1.01 1.05 2.64 2.84 342 358|150 111 237 213 249 252

of which : DAEs+China® 011 029 082 154 201 205}009 018 056 088 114 111
OPEC 026 022 099 056 053 061018 023 073 037 030 032

Japan OECD 542 4.15 4.72 3.37 347 390418 559 6.68 553 4.84 4.97
of which : European Union 089 072 079 090 096 108|098 140 182 180 138 1.37
United States 297 192 222 141 148 1741232 295 335 259 239 246

other 156 150 170 1605 1.03 109088 124 151 114 108 114
Non-OECD 3.83 3.56 7.36 2.88 3.10 3.703.89 3.82 6.03 359 382 3.98
of which : DAEs+China® 094 099 241 151 138 223125 155 234 244 290 297
OPEC 112 150 445 104 084 103|052 061 200 051 035 038
European Union OECD 11.08 13.43 17.95 18.11 18.56 --+ 110.35 13.48 17.08 17.42 19.40
of which : European Union  7.57 10.20 1321 13.77 13.76 - | 7.44 1016 13.33 13.83 14.81
United States 175 143 204 156 170 -] 104 136 155 134 161
. other L75 180 271 278 3.9 | 187 195 220 225 298
Non-OECD 416 3.68 6.19 3.53 3.84 -+ 1335 3.04 547 330 4.1
of which : DAEs+China® 027 029 057 100 123 1028 025 051 071 116
OPEC 1.20 138 283 0.74 061 -1 055 060 207 073 061

2) OECD includes Korea from 1988.

b) DAEs are the Dynamic Asian Economies (Chinese Taipei, Hong Kong, Malaysia,
Philipines, Singapore and Thailand).
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1960 1974 1980 1985 1989
~ n ¥ -1 30.5 30.8 24.4 23.1 -
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7 7 v 21 29.1 27.9 24.2 22.0 21.3
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BERHAT - OECD, Historical Statistics 1960-1990, 1991.
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